GULF
A

WE GO FURTHER

gpuvanlallaalalliarlall
GULF NAVIGATION HOLDING PJSC

Date: 14/07/2025
Ref: GNHGroup-NM/2025/BS/553

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE — Dubai

Successful Completion of

Mandatory Convertible Bond Offering

Gulf Navigation Holding PJSC (the “Company”) is pleased to announce the
successful completion of the subscription for its Mandatory Convertible
Bonds (MCBs) offered to eligible shareholders. More than AED 520 million
was raised during the subscription window, exceeding the target amount of
AED 500 million. This strong investor response reflects shareholders’

confidence in the Company's strategic direction and future prospects.

Accordingly, the Company confirms the following:

®  The MCB subscription process is now officially concluded.

®  The second tranche for major shareholders will not be opened, as the
required capital was fully raised during the first tranche.

®  The allocated MCBs will be converted into shares on or before 29

October 2025, in line with the approved terms.

The Company extends its sincere thanks to all participating shareholders
and reaffirms its ongoing commitment to transparency, regulatory
compliance, and long-term value creation.

o

Sincerely yours,,,

Nader Mugbel
Director of Investor Relations

Gulf Navigation Holding PJSC
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GULF NAVIGATION HOLDING PJSC

P.O Box 49651, Dubal - UAE

www.gulfnav.com
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