Date: 17™ June 2019
Ref: LD-NM-2019

Mr. Hassan Abdulrahman Al Sarkal
Executive Vice President — Head of
Operations

Dubai Financial Market

Greetings,

Subject: Responding to the news
published in the media on
13 June 2019

This is with regards to your letter with
the reference no LD-NM-2019 dated
16%™ June 2019, on the news published
in the media, dated 13™ June 2019,
regarding the agreement between
EMICOOL and Union Properties about
the Motor City project services.

Dubai Investment Company clarifies
that Union Properties has committed
to make payments as per the contract
and in the presence of RERA, all
pending amounts from 1 January 2018
to date, through fixed dated cheques.
EMICOOL shall retain the legal action
against Union Properties Company for
the remaining financial dues as per the
approved reports (31 December 2017).

Yours faithfully,
For Dubai Investments PJSC
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Najat Kassir

Group Marketing and Communications Manager
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