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Takaful Emarat Rebounds with 84% Revenue Growth, Achieves AED 960M in Assets

Press Release

Dubai, United Arab Emirates - 4 April 2025

Takaful Emarat has announced a remarkable 45% increase in its total assets, reaching AED 960
million for the fiscal year ending December 31, 2024, reinforcing the group's strengthened
financial standing. In a significant turnaround, shareholders’ equity moved from a AED 39.7 million
deficit in 2023 to a positive AED 163.2 million in 2024

The company recorded an 84% surge in revenues, reaching AED 420 million in 2024, compared to
AED 229 million in the previous year. This strong top-line growth was mirrored in operating profit,
which also climbed by 84%, underscoring enhanced operational efficiency and a significant boost
in profitability.

Commenting on the results, Dr. Noor Aldeen Atatreh, Chairman of the Board at Takaful Emarat,

stated:“Takaful Emarat is one of the UAE’s leading Takaful insurers, offering Sharia-compliant
health and life insurance services.”

He added:“Our business operates on the principles of mutual cooperation and participant
contribution, setting us apart from traditional profit-driven insurance models. We provide
comprehensive health and life insurance solutions to both individual and corporate clients, all fully
compliant with Islamic Sharia. Every transaction is carefully reviewed and guided by our dedicated
Sharia board.”

Earnings per share (EPS) saw a notable improvement in 2024, reaching almost AED 0.05 per

share — a clear indication of the company’s strong financial rebound. Supporting this
performance, net investment surged to AED 32 million, marking a 106% increase from AED 15.6
million in 2023.

Dr. Atatreh concluded:“We remain dedicated to strengthening our relationships with clients while
exploring new avenues for growth and strategic alliances. By fostering a culture of excellence and
agility, we aim to create lasting value for our shareholders and partners, positioning Takaful
Emarat for sustainable success in an evolving business landscape.”

- The End -
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About Takaful Emarat

Takaful Emarat Insurance PSC, established in 2008, is a leading Shariah-compliant Life and Health Takaful
Provider in the UAE. Takaful Emarat markets a wide range of individual and corporate life and health Takaful
products including protection, savings and investment plans through variety of distribution channels.

For more information, please visit www.takafulemarat.com or contact:

investor.relations@takafulemarat.com

Disclaimer

No statement in this document is intended to be nor may be construed as a profit forecast. Any statements
made in this document which could be classed as "forward-looking" are based upon various assumptions,
including management’s examination of historical operating trends, data contained in the Company’s records,
and other data available from third parties. Although the Company believes that these assumptions were
reasonable when made, these assumptions are inherently subject to significant risks, uncertainties, and
contingencies. Forward-looking statements are not guarantees of future performance. Risks, uncertainties,
and contingencies could cause the actual results of operations, financial condition, and liquidity of the
Company to differ materially from those results expressed or implied in the document by such forwardlooking
statements. No representation or warranty is made that any of these forward-looking statements or forecasts
will come to pass or that any forecast result will be achieved. No reliance should be placed on any forward-
looking statement. We undertake no obligation to update any forward-looking statements to reflect events or
circumstances after the date of this communication. Furthermore, no representation or warranty is made as to
the accuracy, completeness, or reliability of the information contained in this document.



