Date: 16 September 2025

H.E Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities & Commodities Authority

Abu Dhabi — UAE

H.E Hamid Ali
Chief Executive Officer- Dubai Financial Market
Dubai — UAE

Greetings,

Subject: Contractual Completion Notice - Palm Jebel Ali
Project

Further to our previous disclosure dated 17 March 2025
regarding the long-term exclusive district cooling
concession for the Palm Jebel Ali development in Dubai, we
wish to confirm that the concession has now been formally
concluded. The project has vested in PJA District Cooling
OPCO L.L.C. S.0.C,, a special purpose vehicle established by
National Central Cooling Company PJSC and Dubai Holding.

The project will be executed in multiple phases, with a total
projected cooling capacity of approximately 250,000 RTs.
Construction activities for the initial phase are currently
underway.

We remain committed to keeping the market fully informed
and will continue to provide timely updates as the project

progresses.

For more information, please do not hesitate to contact us.
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