# SHUAA

17 November 2019

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COQ), Head of Operations Division

Re: Notification from SHUAA Capital psc (the"
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Dear Sirs,

With reference to the Company’s disclosures dated 8"
and 9" September 2019 whereby its board of directors
approved to sell its equity market making subsidiary,
SHUAA Capital International Limited, subject to
regulatory approvals, we would like to inform you that
the Company has received a notification from the buyer
that it has decided not to proceed with the purchase
transaction. We will keep you informed of any
developments in this regard.

On a related note, we confirm fulfilling all the procedures
related to the sale of SHUAA Securities LLC (UAE) as
previously disclosed on 7 November 2019.

Sincerely yours,

Gabriel Khoury
Head of Compliance
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SHUAA Capital psc,

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, UAE

Tel 4971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the

U.A.E. Securities and Commodities Authority under registration number 703036
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