ANNOUNCEMENT

DAR AL TAKAFUL PJSC in exclusive
negotiations to acquire Noor Takaful
General PJSC and Noor Takaful Family
PJSC

On 18th February, 2020, Dar Al Takaful
PJSC (the “Company™) announced that it
has executed a conditional offer letter with
Noor Investment Group LLC and Noor
Bank PJSC to acquire 100% of the shares
of both Noor Takaful General PJSC and
Noor Takaful Family PJISC (the
“Transaction™). Under the terms of the
offer letter the parties have entered into
exclusive discussions to finalize definitive
transaction documents towards completion
of the Transaction.

Completion of the Transaction is expected
to take place in the second quarter of 2020,
and is subject to shareholder and
regulatory approval. Post completion of
the Transaction, Noor Takaful General
PJSC and Noor Takaful Family PJSC will
continue to conduct their business on an as
is basis. Further, during the execution and
post completion of the Transaction, the
takaful policies underwritten by each of
Noor Takaful Family PJSC, Noor Takaful
General PJSC and Dar Al Takaful PJSC
will remain unchanged and in full effect.

Commenting on the Transaction, Maj. Gen
(Retd.) Abdulaziz Al Bannai, the
Chairman of Dar Al Takaful said: “The
Transaction, when completed will allow
Dar Al Takaful to build scale and market
share in the UAE by consolidating the
fragmented UAE insurance market, and
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diversify our existing business by adding
Family Takaful (Life) to the Company’s
service offering. The Company expects to
realize meaningful cost synergies from the
Transaction, which would allow us to offer
better terms to our policy holders”.

Emirates NBD Capital Limited is acting as
the sole financial advisor on this
Transaction, Baker McKenzie Habib Al
Mulla is acting as the legal advisor,
Deloitte is acting as the financial and IT
diligence advisor and Milliman is acting as
the actuarial diligence advisor on the
Transaction.

About Dar Al Takaful:

Established in 2008, Dar Al Takaful
(DAT) is a Shariah compliant takaful
provider licensed by Insurance Authority
of the UAE for doing General takaful
business and is listed in Dubai Financial
Market. DAT provides a comprehensive
range of Islamic insurance products,
services and specialized solutions to meet
clients’ requirements. As an Islamic
insurance company, Dar Al Takaful’s
business operations are Shariah-compliant
and this aspect is overseen by a
distinguished ~ Fatwa and  Shariah
Supervisory Board. DAT with its widely-
scattered distribution channels including
Branches, Brokers, Own sales force and
also through the well-developed B2B/B2C
windows is well positioned to meet
insurance needs of the market.

In case of any queries please contact:
Mr. Hamad Mohammed Sharaf
Board Secretary

Telephone: +971 043041653

E-Mail: HSharaf@dat.ae
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