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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Please note that a settlement agreement has been reached
with a bank to settle a loan whose value according to the
bank’s records is 24,977,159.790 Kuwaiti Dinars, excluding
the interest due after the date of 30/05/2019, so that an
amount of 6 million Kuwaiti Dinars will be paid as a

settlement for the entire value of the loan in two installments.

First installment: 3 million Kuwaiti dinars within two weeks
from 15/09/2020.
Second installment: 3 million Kuwaiti dinars in December

2020.

After completing the settlement of the agreed and expected
settlement amount in the fourth quarter of 2020, it will result
in loan discount / profits amounting to 18,977,159.729
Kuwaiti dinars as per the signed contract, and accordingly
the financial impact will be reflected in the fourth quarter of

the current year 2020.

Regards,
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Saleh Saleh Al-Selmi

Board Member & C.E.O
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