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Proposed Amendments to the Company’s
Articles of Association
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Article (22) COMPOSITION OF THE BOARD

Former Article reads as follows:

(22-1) The Board shall consist of up to eight
Directors, all of whom may be appointed by the
Special Shareholder without the need for
approval at a General Assembly.
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Amended Article reads as follows:

(22-1) The Board shall consist of eight (8)
Directors, seven (7) of whom are appointed by
the Special Shareholder, provided that the
Chairman and the Vice Chairman are amongst
them. One (1) Director shall be appointed by the
General Retirement and Social Insurance
Authority.
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New clause to Article (22) COMPOSITION OF
THE BOARD

BIAY) adana JuS5 (YY) Balall Cilial Basay 5 08

(22-3) In the event that the total ownership
percentage of the Civil Pension Fund and Military
Pension Fund (of the General Retirement and
Social Insurance Authority) in the Company’s
share capital falls below 15% (without prior
approval of the ‘Special Shareholder), the seat of
the General Retirement and Social Insurance
Authority on the Board and the right to appoint a
Director to occupy such a seat shall be vested to
the Special Shareholder.
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Article (24) TERM AND VACATION OF OFFICE
OF DIRECTORS
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Former Article reads as follows:

In the case of a vacancy relating to a Director, the
Special Shareholder shall have the right to
appoint a replacement Director (for the remainder
term), to take effect upon notice of replacement
being given to the Company.
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Amended Article reads as follows:

In the case of a vacancy relating to a Director
appointed by the Special Shareholder, the
Special Shareholder shall have the right to
appoint a replacement Director (for the remainder
term), to take effect upon notice of replacement
being given to the Company.
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