Arzan Financial Group

For Financing & Investment K.p.s.C.

Date: 21 July 2025

To: Boursa Kuwait
Dear Sirs,

Subject: Comment on the Rumors and News

With reference to our previous disclosure dated May 8,
2022, regarding our ownership in Miami International
Holdings, Inc. (MIH), and in light of the recent media
coverage concerning preparations for MIH's potential
initial public offering (IPO) in the United States, Arzan
Financial Group for Finance and Investment would like
to clarify the following:

MIH, in which we own a stake, continues its efforts
towards an IPO, and we understand from public
sources, as part of the offering process. We would like to
reiterate that MIH had previously submitted a draft
registration statement on Form S-1 with the U.S.
Securities and Exchange Commission (SEC), as
disclosed earlier.

It is worth noting that the potential impact on Arzan
Financial Group’s financial statements will depend on

the listing price, which will be disclosed once available.

This disclosure is made in response to media inquiries

and in the interest of transparency and compliance.

Sincerely Yours,

Jassem Zainal

Vice Chairman & CEO
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