{ J iﬂ 10 A”TJ

PROPERTIES ayjlaall

Date: 07/02/2023
Reference: UPP/BS/MI/001-2023

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dubai - United Arab Emirates

Clarification submitted through the Official EFSAH

system for DFM

Subject: clarification regarding the rumours

circulated on the Social Media related to

Union Properties PJSC (the “Company”)

Reference to the above-captioned subject, Dubai
Financial Market request to clarify the news
circulated on social imedia related to a local bank
attaching the Company’s accounts. In compliance
with the principles of disclosure and transparency,
we would like to clarify to the shareholders that the
Company has taken all necessary measures towards
this matter and currently, there is no attachment on
the Company’s accounts by the bank, and the lawsuit
between the Company and the bank is still under
review by Dubai courts, and no final judgment has

been issued.

We would like to inform you that the Company is
currently conducting negotiations to restructure its
debts inherited from the previous Management, who
are currently under investigation, and that debt
restructuring includes all the company's creditors,
where the banks are on top of them, provided that all

negotiations are completed and satisfactory results

Page 1 of 2

2ol iliple
VEAR OF TOLRANCE

aLe¥lAS,h e £laan¥l Juol ot

up.ae

2023/02/07 :7us,\a!
UPP/BS/MI/001-2023 :p> LI

A ol calo /bl Bolase

gewaitll sl

JUI s Ggw

Buseil! Agsyall Lyl —

ol 7 Lad allad SIS (0 puda (fmiibgs 7\44-9
19 2338

Ul aillg doglill LNl o Ldn digis :peunsll
o Jileg 3
(RS 1) £ .po o ALl

ol oy coMel LsSall gauagll J1 3LaYL
u‘.‘.{: a_bl.\_zl\ _)L:;:-}” dy EH.&}? k_lU.l gu éj._w
N plidy dalally L_;-Lu_?}” Joleadl Jileog
Wl 28,8l alblus e 3oadl aud=ll Saaldl
g Ol 393 adlaidly Lad¥l oaler Liflly
ez 3Ll cuald 08 28,801 o) ealuld solul!
o Ll gy g a8 U5 ol AL il 21
el olg il JE e Etijﬂl de =
Sladl s cullile clidly 38,4l on Legd Aslasll

-L@L}kjﬁi’)ﬂ"-@{“l!{“‘bg_’-’ [QSI\ZA \'-\L&\‘

lsglie Wls gy 3,40 b @ Sedlel 3939
bl 3yla¥l e Wgyell Leges alSua doled
Bale] ol « Wl uimtll JI s (gl lgjall
e e 3801 015 o Jad Gpanl] At
aloglall aer JLeSawl wn ol Je sidl
U3y Sas 28y )3l § s ye gl I dgsmslly

Uil

/
Union Properties PJSC  {

Paid Up Capital: AED 4,289 Million \
Commercial Registration 42894

Union Business Park 1
Green Community East
Dubai Investment Park 1
P.O. Box 24649

uJJcUJlQ_QJI :ngJ\JI

jaogJ.Lo 4 289 19920 ULbJI uJJU

1 me\ju:gogp

24649 .. o



. are reached as soon as possible, under the

supervision of “The Cornmittee of following up the
implementation of the plan for addressing the
accumulated losses" as part of the recovery plan of

Union Properties PJSC.

Union Properties PJSC is committed to disclosing any
developments or material information related to this
matter that would affect ‘the Company's shares and
its trading as soon as it occurs in order to preserve

transparency.

Finally; we would like o assure the shareholders to
disregard any false information related to the
Comparny and to follow up the Company's officiai

disclosures on the Dubai Financial Market website.

Sincerely yours,

Manar Ibrahim
Board Secretary

Union Properties PJSC
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