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Date: 28 March 2025

Ref: EI/GCS/ 2025/ 033

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

P.O. Box 9700

Dubai — United Arab Emirates

Subject: Results of the mandatory cash offer by
Emirates NBD Bank P.J.S.C. ("ENBD") to acquire all
shares in Emirates Islamic Bank P.J.S.C. ("EIB") that will
result in it owning 100% of the issued and paid-up
ordinary shares of EIB for cash consideration of AED
11.95 per EIB share ("Offer")

After Greetings,

Pursuant to the announcements made by ENBD
concerning the Offer, EIB now announces that it has
received on 27 March 2025 an update from ENBD
regarding the results of the Offer (the “Results”).

The details of the Results are set out in the attached
letter.

EIB will make further announcements with respect to
any material developments in the matter in due course.

Best Regards,
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Dr. Ahmed Alkhalfawi
Head of Legal
Emirates Islamic Bank (P.J.S.C.)

Tel: (+071 4) 316 0330
Fax: (+97) 4) 358 2658
SWIFT code: MEBLAEAD
emiratesislamic.oe

Ernirates Islamic Bank (PJS.C)
Commercial Registration 45433
Head Office P.O. Box 8564
Dubai, United Arab Emirates
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Head Office:

Baniyas Road, Deira

PO Box 777, Dubai, UAE

Tel +971(0)4 222 2555
Fax +971(0) 42221110
Web www.emiratesnbd.com
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Date: 27" March 2025

Mr. Hesham Abdulla Al Qassim
Chairman of the Board of Directors
Emirates Islamic Bank P.J.S.C.
Building 16, Dubai Healthcare City
P.O. Box 6564, Dubai

United Arab Emirates

Subject: Results of the mandatory cash offer by Emirates NBD Bank P.J.S.C. ("ENBD") to
acquire all shares in Emirates Islamic Bank P.J.S.C. ("EIB") that will result in it owning 100%
of the issued and paid-up ordinary shares of EIB for cash consideration of AED 11.95 per EIB
share ("Offer")

Dear Chairman,

Subsequent to our Offer Document submitted on 27 February 2025, we would like to inform
you that ENBD has obtained acceptances of the Offer from EIB shareholders with respect to
4,255,744 EIB shares, which represent 0.078% of the issued and paid up capital of EIB.

Accordingly, and while noting that these results are initial and are subject to final confirmation
working with Dubai CSD, the ownership of ENBD will become 99.971% of EIB's share capital.

We also declare that the Offer has become unconditional in all respects.

The cash consideration for the shares for which Acceptance and Transfer Forms have been
provided during the Offer Period will be settled on or around Monday 7 April 2025.

We will issue a disclosure in due course regarding the dispatch of the Mandatory Acquisition
Notices with respect to the remaining EIB shares, being 1,592,240 shares which represent
0.029% of the issued and paid-up share capital of EIB.

You may make this letter available to all the shareholders of EIB through the applicable market
disclosure.

Yours sincerely,

=

Simon Copleston, Group General Counsel

On behalf of Emirates NBD Bank P.J.S.C.
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