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Disclosure of received binding offer ua s alud Jga rlad)
to purchase treasury shares iy 3a e.g.“i g} jmiid a 3l
Al Ramz Corporation Investment and aokaill g L iy g0y S e )l AS 5l
Development PJSC (“Al Ramz”) received a e M i L sl L je (M50 £ 0,08
tressury shares amouning to oasssr of oved o233 T a2l e S

y : g109.4235% Skl ot 3 1,10 dilie 5 yaaal) e (g
shares for a price of AED 1.10 per share.
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The binding offer was issued by credible and 13 Agida g A e JiB (e o el (e jall s 3
financially sound national institution which is an YD EQEI . SVINDPR PYSVe 5 PPP I KN
existing significant shareholder having no ) B Cdaa L i
representation on the board of directors. ! CT
Al Ramz board of directors will convene on 2 el ) ulae ading O oA
29 November 2022 to consider the offer. If A 4 aall B kil 2022 5w gi29
approved, the sellback of the treasury shares is ol Cé}:“d\ e ¢ u);j\ f‘ﬂ"”i s e A3 5l
expected to impact Al Ramz financial position in L_J-‘M el L_JAM <l L.A‘; i u;s-\

the following manner:
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= Increased book value per share by AED 0.04 0.04 Jlias pus S48 )

from purchase and resale; e “L“'J{"bf‘” oe ‘f"‘fuﬂ\ P‘.’Jﬁ

= Increased cash position by AED 57 million; Ol 57 Cl'““" AS ) sl dgasill gla)) =
and EEAR L

= Increased shares in circulation by Osle 51.8 Cﬁ\}} 4l 5latal) pend) d2e By w
51.8 million shares. e

Al Ramz had commenced buyback of its shares 20 8 g I el i sale) & el il
on 20 January 2021 based on SCA approval adadl 5 ALl G sY1 A 8 e e 312021
dated 27 April 2020 and will disclosure the . T i L ga
: el asding 138 2020 Jal 27 gl
outcome of the planned board of directors 7. ; . g
. . t_i\.JA.\.um.\ umw\ DJL&MJ d}“‘j\ JLL;L}
meeting in due course. . -
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Sincerely yours,
Cee ﬁdﬁ.\l\;&)ﬁ;‘ﬁ'éﬁbd;& \M}
Mohamad Al Mortada Al Dandashi
Managing Director (rdiall i yal) daaa



