07 August 2025

Mr Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Dear Sir,

With

announcement by Knight Frank, which stated that the

reference to news articles relating to
total value of sale of Ras Al Khor plots exceeded AED
3 billion, we would like to clarify that the value
disclosed by Amlak, amounting to AED 2.9 billion,
represents the agreed and executed sale price. The
news articles mention the value of the sale exceeding
AED 3 billion is inclusive of the estimated registration
fees. Such fees were fully borne by the buyer and paid

directly to the Dubai Land Department.

Kind Regards,

Lama Takieddin
Head of Corporate Governance and Board Secretary

Cc: M/S Securities & Commodities Authority
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