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Gulf Navigation

Date: 22/11/2022
Ref: GNHGroup-NM/2022/BS/345

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
UAE - Dubai

Gulf Navigation signs non-binding Memorandum of

Understanding (“MoU")

In order to ensure compliance with the principles of disclosure and
transparency, we would like to inform you that Gulf Navigation Holding PJSC
(the “Company”) has signed a non-binding MoU with a potential investor, with
the aim of investing in the Company's shares and entering as a strategic partner
by injecting cash into the Company.
According to the agreement, a Consulting Firm will be appointed to study the
feasibility and evaluate the Company's assets. The two parties will also follow
all laws and regulations by the Securities and Commodities Authority and the
Dubai Financial Market with regard to the objectives of the MoU and take the
necessary approvals in this regard.

- We shall notify the Marker and Shareholders regarding any developments to

this agreement.

Sincerely yours,,,

Nader Mugbel

Director of Investor Relations
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Gulf Navigation Holding PJSC
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