International Financial Advisors Holding -K.P.S.C

Date :

Mr. Hassan Abdulrahman Al-Serkal
Chief Executive Officer

Dubai Financial Market

Greeting,,,

Further to our previous disclosures, the last of which were on
30/12/2020, related to the developments of the company's
handling of its debts, we inform you that one of the local banks, on
yesterday 12/01/2021, carried out a precautionary attachment
(seizure) on the company on an owed amount of 8,796,581.945
K.D.

Knowing that the amount of this debt is subject to a dispute
between the two parties, and this seizure is a precautionary
attachment only and is not an executive attachment, and the
company will take alf the necessary procedures in accordance with
the provisions of the law to challenge this seizure as soon as it is

announced.

We point out that the company has succeeded during the last
period in reaching a settlement and scheduling what represents
86% of its total debts related to bank loans. The company achieved
a profit from these settlements amounting to KD 30,264,231, all as
detailed in our previous disclosures in this regard, leaving only a
single debt with one of the local banks that has not been reached
or scheduled. Therefore, this creditor bank recently carried out the

aforementioned provisional (precautionary) attachment.

The company will endeavour during the caming period to try to
reach a settlement for this remaining debt for which a
precautionary seizure has been made, noting that this

precautionary seizure will not have a financial impact

Regards,
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