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DAMAC Properties announces 2019
audited financial results

2019 Revenues of AED 4.4billion, Sales of
AED 3.1 billion, Deliveries of 4,700 units

DAMAC Properties Dubai Co PJSC (DFM: DAMAC)
(“DAMAC” or the "Company"), announced its
audited financial results for the year ended
December 2019, reporting booked sales of
AED3.1bn and unit deliveries of c.4,700 units in
full year 2019.

DAMAC focused throughout 2019 on deliveries
and execution of projects in the construction
pipeline. The year marked the first deliveries in
the master development AKOYA alongside other
projects in Dubai.

Total revenue for the year 2019 amounted to
AED 4.4 billion. Shareholders’ equity stood at
AED14.1 billion while total assets stood at AED
23.8 billion, with total cash and bank balances at
AED 4.6 billion as at 31 December 2019.

Having historically paid for its land and debt
commitments on or ahead of schedule, DAMAC
continued to demonstrate financial stability,
paying down a debt of ~AED1.6 billion in the last
18 months ending 31 December 2019, with nearly
AED 4.6 billion in cash and bank as at 31
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Hussain Sajwani, Chairman, DAMAC Properties,
said, “Thanks to the reform-oriented leadership of
this country, the market is poised for a long-term
upswing. We thank His Highness Sheikh
Mohammed Bin Rashid Al Maktoum and the
UAE’s leadership for their long-term vision for the
UAE’s social and economic growth. We stay
committed to their vision and aligned to their
strategy for the country.”

We also extend our gratitude to our customers,
employees, business partners and shareholders
who have supported our vision through the years
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